Issued on : Monday 22 May 2000

WATTLE GROUP PROMOTERSAPPEAR IN COURT

Robert Edward Corbett, Anne Shirley Corbett and Kenneth Edwin Parker today
appeared in the Brisbane Magistrate's Court on Australian Securities and
Investments Commission (ASIC) charges.

The charges followed an ASIC investigation into the failed Wattle Group
investment scheme, which collapsed in 1998 owing around $150 million to
thousands of investors.

ASIC alleges that Mr and Mrs Corbett and Mr Parker promoted the Wattle Group
investment schemeto clients of Anscor Pty Ltd, a Brisbane based company.

ASIC believes Mr and Mrs Corbett and Mr Parker offered the opportunity to invest
in the Wattle Group scheme in breach of the fundraising provisions of the
Corporations Law, and that they were carrying on a securities business without
holding alicense to do so.

The Court adjourned the matter for further mention on 26 June 2000.
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